August 28, 2007

Dear Fellow Owners:

There has been much happening since our last update.

 We have reached a settlement with Causeway Development, Inc. on past due maintenance fees, and for maintenance fees to be paid in the future.  The agreement compensates the association for past due maintenance fees, and has other provisions to settle the differences between the developer and the association.  We are pleased with the agreement, and we feel that this is a positive step for our owners to have this issue resolved.
You may have also received communications from the Gull Lake Residence Club.  This is the marketing term given to the new 5 plex currently being built by a new developer which is finishing the final 11 units of the development.  The developer, COG Partners, LLC is independent, and not affiliated to Causeway Development.  They are selling fractional shares, where you purchase multiple weeks at one time.  The units will be upscale, and will nicely finish the resort.  The units will be part of our association, as a sub-group.  They will control their own maintenance, and the maintenance accounts will be kept separate for these units.  The existing units won’t share in the upkeep and maintenance of the new units, and the new units won’t share in the upkeep or maintenance of the original units.  However, the new units will share in the expenses equally, on a pro-rata per unit basis, for all of the common area, such as the indoor and outdoor pool, the sales building, docks, etc., and the taxes and utilities associated with them.

Early on, the developer gave the impression in their sales presentations that the new units will have their own assigned boat slips.  This misunderstanding has been cleared up, and rest assured that, although the new units have rights to boat slips just like the original owners, there are no special provisions for them, and they will share the slips with everyone else, using our current reservation system.  There will be more slips available as the new units come on line, since our lease to Pierz Marine requires them to give up slips as new units are built.
Our RCI ratings have been improving, and we hope to get back to Gold Crown rating in the near future.  We have risen in all categories, and we are just tenths of a point away at regaining our status.  The new development, along with planned maintenance projects will hopefully put us over the top in the next year or two.
Our next Board meeting is October 6, and the annual meeting is November 18.  You will notice on our website that we have changed our procedures for posting board minutes so that you can see them sooner.  Previously, they weren’t posted until they were approved at the next board meeting.  In response to owners who requested they be posted sooner, we changed our policy so the minutes are approved via email shortly after the meeting, rather than waiting until the next board meeting.  We are trying to keep the website more current to keep you up to date.

My thanks go to the entire board, which has put in countless volunteer hours to make your resort the best it can be.

Sincerely,

Dennis K. Steele

President

